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16° 7 3G

7KH + RH\Z LO7TRXZ VDQMQ &RP P XQW' IDBRIXHKHG W W JDMHUQ) DVWKH
7RXZVIDQMQ&RP P XQW +DORQ 2 AREHU

7KIIMHQ SDUNASDOW DWQGHG DQG IMZ DV Z RQGHUXOR VHH D IX@IUALFGI DIDIQ
$SRBIIHVZ HH UHFHYHG ILRP $XGUH &KUY &DSVIIQ 0 RUD + HXQY DQG 2 GHQGEDDO

&KDQGU RSHOHG WH P HAWQJ E\ Z HBRP 1QJ HYHYRQH  HVSHAD® WH QHZ SDUAASDQWV
6KH H SOIQHG WH SXUSRVH Rl WH GIDRIXH Z DOHG WURXIK WH DIHQGD
DQG LOWRGXFHG WH FRBXUXTFHQAH SIHFH ILRP =IP EDEZ H WDWEWI K\WQHG WH VSDFH

$ JHQGD

16 ACW ., A TAAtA-a

O e——— ioYe,rGA

0 —— D 7KH 6$36 FULPH UHSRUW
| P E 7KH J\P

O F ODUNHW

= 16 AALAAR G1-O°reC G T Y- 12C24
I‘a” ._OCO%Otagr Yhe E%a.:t

o:toi 'aﬂ Q

3 DUNASDQW Z HH LOYIWIG R VKDUH VRP. HWIQ) WIDWY FXUHQW [LUQJ VKHP XS
5HVSROVHV IOFBGHG

+HDULQJ &ROOLQ :LOGHPDQ V VWRU\ DERXW WKH IRUFHG
IURP 6DDVYHOG &ROLQ OLYHV LQ :LOGHUQHVV +HLIJKWV L
SDUWLFLSDQW LQ WKH GLDORJXH IRUXP IRU VHYHU

7KHXSFRP 1QJ | HWIYH VHDVRC 7TKH®WWZ HHN RI P DVAWRQIW GIDYH

1 HZ 3LRMIFA 7KHO DGIQID &RP P DWMR(

7KH  VHHQDIHUWY Z KR DWIHQGHG VIKH VXEWIDQFH XVH FIDWH\

7KHHFWHDP RI VIDUDUI LRP

7KH FHQWH SIHFH P DVIAUDG VKH B SIHFH

—
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“m@ AOC W

6KDURQ $SSHOV UHDG &ROOLQ V VWRU\ DORXG WR WKH JURXS

YRUW Rl VKLV/ DQG 6DDVYHWS
$ +I1GGHQ + MRY : DIMWQJ VR ¥dH + HDU(

WP E®IG TXIW E\ FKDQFH XSRQ D JIRXS RI SHRS®! P RWARI ZKRP ZHHIWRP WH
FREXUHG FRP P XQW D@WP DU GLHWHG 1Q FUVS Z KIW VKLLW EHDUQJ WH SLRXG Z RWBV
6DDVWHE 5HXQIRQ $WIDMN @QFH —DWXP HGWH Z HH IRWP HUMMXGHQW
SHKDSVDXP QLRI RQHRI WH IQWMWRQV WDWKDG RQFH RSHUDWG RQ WHVH JURXQGV

Y%XMDVWH FDP HF&RVHU  JDWHUQJ] Z IW D VHOWH RI RAFDMRQ DQG TXIHWSUGH

—QRWAHG VRP HWIQJ | DUGHHSHULQ WHUSUIHWHORH 7KHVWH Z HH QRARKWWIMMRLDY

7KHUFRQOHARQ VR WY @QG QRZ KRP HWR 1 HORQO DQGHD 8 QYHMW V* HRUIH
&DP SXVDVWKH |RRWRI WH P DVIMAE 2 XWIQTXD 0 RXQUIQV 1Q WH 6RXWHUD &DSH

Z DVQRVWRQH Rl DFDGHP IEP HP RU DBRQH -WZ DVVRP HWIQJ RGHU 6RP HWIQUI LRRWG

7KH Z HH 1Q | DPWGHVFHQGDQW Rl WRVH Z KR KDG @/HG Z RUNHG DQG WDIVHG | DP I@HV
ROWL/YHY @QG  ®QJ EHRWH IMEHDP HDXQLYHUW 0 DQ' Rl WHP Z HH ERWQ KHUH
6FKRRBIG KHUH 6RP HKDG HYHQ EHHQ HP S® HG KHH

7KHU@ON VR 6 DDVYHT SUHGDWV IW DFDGHP IF WDQM RUP DARQ UHDFKIQJ EDFNVR DWP H
Z KHQIMZ DV\VMOD FRP P XQW DKRP H DZD\ Rl @H

+ MRUFD@ 6DDVYHG KRXVHG WH 6 DDVYHG ) RUAMAML &R@UIH Z KIFK LHBRFDWAG | LIRP
7TRNDLWR * HRUH 1O <HWMHWH LQGYIGXDY Z HHH QRWP SO FRQOHAMG R | RUHVA
RUHGXFDMRQ 7KHU@HDIH WDQ GHHSHU - WHG VR WH QG WKLRXJI K J HOHIDWRQV

0 DQ\ DUIH@\HO WH GHVAHQGDOW R 6RXW $1UFDV LQGLIHQRXV . KRMVDQ SHRSBV
RUP [[ HG KHUMUH FRP P XQWHVZ KR @Q/HG LQ UHDMYH KDUP RQ\ Z W ERW WH @QG

DQG HDFK RWHU EDAN DQG Z KIW DONH
7KHQ FDP HWH UKSVXUH

' XUQJ WH DSDUMHG HID WH JRYHUQP HOW/ IRUAHG P RYDY  GUYHQE\ WH* LRXS

$SUDVSPARI XSURRWG WRXVDQGY DRLRW 6RXW. $1UFD &RP P XQMHV O\H WRWH

LQ 6DDVWHE Z HH GHFOUHG  Z KW DUHDV  DQG UHMGHQW Z HUH IRUIAE® GVSOFHG ELRNHQ

ILRP WHUKRP HV DQG VFDMAHG \R | DURI I GRFDWRQV -Q WLV FDVH RQO WH Z KIWM

FRP P XQW UHP DIQHG RQ 6DDWHG 7KH UMWV 1DP LIHVZ KR KDG NQRZ Q QR RWHUKRP H
Z HUH UHP RYHG LQWH QDP HRI WDADCBRIA  DQG WM FRQWRO

$V-VSRN\HZ W WHP  IMEHDP H FBDUWDVWKH WDXP D Rl WDWGLYSRWHWIRQ UHP DIQV
IUHAVK “AWIQIHY QRVRQO QP HP RU EXWIQ LGHQWN $QG\ HWGHVSIW WH SDIQ WHU

Z DUP W Z DVXQP MENDE®! 7KH VSRNH QRWRQD Rl ®RW EXVDOR Rl WXJKWU Rl
QHIKERXUIDHW R FKITHHQ UXQQIQI WURXJK [ IHGV DQG |RUAMV RI D VKDUHG @H Z W
QDVUH DQG Z W, HDFK RWHU
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“m@ AOC W

8 QWOMH VILHQ VRXQGHG
8 QWOMH WKV FDP H
8 QMOMH Z HH QR ®RQIHUZ HBRP H1QWHURZ QKRP H

7TKHWRU Rl 6 DDVWHG LV QRVRQO WHWRU Rl DQ LOWNMWRQ RUD @QGVDSH WY WH WRU
Rl D SHRS®I UIHP RYHG RI KMRUHVMGIOARHG DQG Rl UIMIHORH VXMRIOHG WY D YRIFH WDW
P XWEHKHDWG  MRIQIQI WH FKRWXV RI RIMHUFRP P XQWHY DRIRW 6RXW $1UFD Z KR

KDYH HQGXUHG GAVSRWHWIRQ GVSOFHP HOWDQG i VWP LE LOMVAFH

-Q WHUWRUHY DIH HFKRHV R 6RXW $1UFDV) lUML DWRQV  WRWH Z KR [ LDAZ DOHG WLV

OQG Z KR QDP HG IW UYHW DQG P RXQUAQV DQG Z KR VWOFDUY WDADQRHVADCERQG
VRGD.  7KH SHRS®IRI 6 DDVYH KDYH UHLOHG QRWBIVWRUD IHXQIRQ EXVWR UHFDIP

WHUP HP RU WHUQDUIDWYH DQG WHUUI KWXCEOFH LQ WH KMRU Rl WL @QG

TKVWRY QHHGVWREHWRG SHRS®IZ HH @MQ) KHH

$IWHU OLVWHQLQJ WR WKH VWRU\ &ROOLQ VSRNH DERXW OLI
$URXQG KRXVHKROGVY OLYHG WKHUH IURP WKH HDUO\ VoA
FOHDQHU DQG KLV IDWKHU DW WKH KRVWHO +LV PRWKHU SDV
EHJDQ

7KH UXOHV LQ WKH YLOODJH ZHUH H[WUHPHO\ VWULFW FKLOG
OLYH ZLWK WKHLU SDUHQWY DQG QHHGHG VLIQHG SHUPLWV W
'RJV ZHUH WLIJKWO\ FRQWUROOHG DQG RIWHQ NLOOHG HYHQ
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“m@ AOC W

3ROLFH ZRXOG UHPRYH UHVLGHQWYV IURP WKHLU KRPHV DQG
ZRXOG QRW UHWXUQ &ROOLQ UHFDOOHG RQFH EHLQJ VODSS
NHHSLQJ KLV KDQGV LQ KLV SRFENHWYV

&RORXUHG FKLOGUHQ OLYLQJ LQ 6DDVYHOG KDG WR ZDON OF
7KH\ FRXOG RQO\ ULGH EXVHV GULYHQ E\ FRORXUHG GULYHU
RQ ERDUG

2QH Rl &ROOLQ V IULHQGY UHWXUQHG IURP SROLFH WUDLQLQ
WKDW KLV SDUHQWY KDG EHHQ HYLFWHG DQG KDG GLVDSSHD

EHLQJ VHQW WR WKH WXFNVKRS DV D FKLOG NQRZLQJ EXOO
VHQW WR EX\

7KH 6DDVYHOG VWRU\ KDV EHHQ TXLHW IRU GHFDGHV NQRZQ
'‘XULQJ D UHFHQW UHXQLRQ VXUYLYRUV DJUHHG WKDW WKH

JDWKHULQJ WKHVH DFFRXQWV $Q \HDU ROG PDQ WU\LQJ W
WKDW WKH UHOHYDQW GRFXPHQWY ZHUH GHVWUR\HG LQ D IL
VRXUFHV RI HYLGHQFH

'"HVSLWH WKH SDLQIXO KLVWRU\ &ROOLQ HPSKDVL]HG WKDW
IURP ODGLED WKH SRZHU RI IRUJLYHQHVVY +H KDV DOUHDG\ V
LQWHUQDWLRQDOO\ LQFOXGLQJ LQ &DQDGD DQG 3DULV

JELAG 2 AsKfeate G 2Ara, “O©O12 QA

o )@ \KDUHG FROEPNGHELY |RUVRP HRQH IQYROHG 1Q OQG FOIP V
e  6HYHIDCSDUNASDQW ILRP 7RXZ LDQMQ UHDWIG VIWRQI® VR WH R

e GXUWYRWIWRP 6DDVYHG GR QRWHHNFRP SHOWDWRQ WH Z DONKHUOQG EDAN
e 7KHXQYHMW EXICGIQ] RQWH SUIRSHWV Z DV RUWIQDM XVHG |RUIHVHDURK
e 2QUIYHIDP HVDIHAMGE\ WH HMPARQVVWMODH 1Q:  LGHOHW + HIKW

3DUWAASDOW H SUIHWHG GHHS HP SDW\ QRWQJ KRZ P DQ\ UWMGHQW MP SO GMDSSHDUHG
DWUWH HYIFWRQV &RADVWRY UHP IQGHG VRP HRI P IOUHYHQW 1Q . IDDIERVK "WDOR
KLUIKQ KWG WH IP SRUAOQAH Rl XQGHUMIQGEQ] SHRSGIV KMRUHY Z KHQ Z RINQJ 1Q GIYHUMH

FRP P XQWAV
$ SRZ HUXOr XHWRQ HP HUHG

+RZ GRHV RQH UHEXLGS D | XVXUH DI VIMUEH.Q) VMSSHG Rl VIKHUKXP DQUW™
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Yo, rGAS5 'aGr GOEA

7TKHUH ZLOO EH QR FRPPXQLW\ PDUNHW IRU WKH ILQDO WHUP R
FKDOOHQJHV 7KH QH[W PDUNHW LV SODQQHG IRU HDUO\

SHSRUWHG FULPHVY RYHU WKH SDVW WZR PRQWKY D UHODWLYF

o FDVH RI DUVRQ o FDVHV RI SURSHUW)\ GDPDJH

e FRQWDFW FULPHV o WKHIWV LQ 7RXZVUDQWHQ
e DWWHPSWHG PXUGH& WKHIW LQ +RHNZLO

o VHULRXY DVVDXOW\ NLGQDSSLQJ
. KRXVHEUHDNLQJV L +RRXYHEBUHDNLQJV LQ 7TRXZVUDQWHQ

$GGLWLRQDO QRWHYV

2 XKQ DOQQRXQFHG WKH &KULVWPDV SDUDGH ZKLFK ZLOO WD
'RQDWLRQV RI FORWKHYV VZHHWV VWRU\ERRNV HWF IRU FKL(
JUHDWO\ DSSUHFLDWHG

6ZLPPLQJ OHVVRQV FRXOG QRW EHJLQ GXH WR PXQLFLSDO RIIL

&DSWDLQ +HXQLV VKDUHG XSGDWHV IURP WKH :HVWHUQ &DSH /
DOVR SRVWHG RQ WKH :KDWV$SS JURXS LQFOXGLQJ

e /LTXRU OLFHQVHV PXVW EH UHQHZHG DQQXDOO\

¢ /LFHQVHG SUHPLVHV PD\ QRW EH UHQWHG RXW RU KDQGHG W
e 1R VWUXFWXUDO FKDQJHYV PD\ EH PDGH ZLWKRXW SHUPLVVLF
e 1R DOFRKRO PD\ EH VROG WR SHUVRQV XQGHU

e 1R RWKHU EXVLQHVYVY PD\ RSHUDWH RQ D OLTXRU OLFHQVHG




&KDQGU« UHSRUWHG WKDW FRPPXQLFDWLRQ EHWZHHQ WKH FR
FRPPLWWHRXW RSHQLQJ RI WKH J\P KDG QRW UHVXOWHG LQ W
ZKLFK ZH KDG SUHYLRXVO\ KDQGHG WR WKH VSRUWYV FRPPLWW
$IWHU FKHFENLQJ ZLWK &RXQFLOORU ODUOHQH %DUQDUG &KDQ
EH RSHQ WR WKH FRPPXQLW\ DQG VKRXOG EH RSHQHG GDLO\ E

7R SUHYHQW D UHFXUUHQFH D QHZ ORFN ZLWK D QXPEHU FRGH
WKH PHHWLQJ 7KH FRGNKDUHG ZLWK WKH &4RXQFLOORU DQG R
KDWV$SS JURXS

7KH JDWH PXVW UHPDLQ RSHQ LQ WKH PRUQLQJV ZKHQ/ 4XLQWHF

6L KDV VWDUWHG FRPPXQLW\ DHURELFV HYHU\ 6DWXUGD\ DW
ZHOFRPH

6LPRQ ZLOO VSHDN WR -HHPRQ DERXW HQFRXUDJLQJ WKH UXJE
WKHLU WUDLQLQJ

7KHUH ZDV D VXEWWDQRQ DERBXWFWKH ILUH DQG LWV LPSDFW ¢
6LPRQ OVKRWDQD VSRNH DERXW KRZ WKH\ KDG H[SHULHQFHG V
LQ UHVSRQGLQJ WR LW

~W ZDV QRWHG WKDW 3HWHU /DSDQ RIIHUHG KHOS ZLWK ILUH S
LQ¥®LQJ FUHDWLQJ D URDG EHKLQG WKH KRXVHV WR DEW DV D
WKDW LI D URDG ZDV FUHDWHG PRUH KRXVHV ZRXOG EH EXLOW
6LPRQ KDV EHHQ OLDLVLQJ EHWZHHQ 3HWHU DQG WKH SHRSOH
DQG SOD\HG D NH\ UROH LQ HQDEOLQJ FRPPXQLFDWLRQ EHWZH
VHUYLFHV GXULQJ WKH ILUH 6LPRQ KDV WKH DVVXUDQFH RI W|
WKDW QR PRUH KRXVHV ZRXOG EH EXLOW

$Q\RQH ZKR RFFXSLHVY FOHDUHG VDIHW\ ]JRQHV PD\ EH DUUHVW

IDZHUV DUH EHLQJ FRQVXOWHG WR KHOS IRUPDOLVH WKH DJUH
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&RQFHUQV ZHUH HIBERKWVSRRU FRPPXQLFDWLRQ GXULQJ WKH Il
WKHUH VHHPHG WR EH VRPH XQFHUWDLQW)\ ILUH WUXFNV DUUL
ILUH K\GUDQWYV LQ 7RXZVUDQWHQ DSSHDU WR QHHG PDLQWHQ!I

-W ZDYG/VWKDW PRUH SHRSOH LQ 7RXZVUDQWHQ QHHG WR NQR.

~W ZDV QRWHG W OD@XWEKHWHRIDIMRSOH LQ 7RXZVU KR |
EHHQ WUDLQHG LQ ILUH PDQDJHPHQW DQG ZKR DU QJ W
D ILUH 7KHUH LV DQ QHHG IRU SHRSOH WR EH RUJ DQC

WUDLQLQJ QHHGV WR EH DVVHVVHG

$ ILUH QIKWUNVKRS ZDV KHOG LQ :LOGHUQHVYVY RQ 1RYHPEHU

OXQLFLSDO LVVXHV VXFK DV D EURNHQ ILUH K\GUDQW FDQ EH

'i'i:E(b ﬁ

SDUWIORL S D/VKDUHG RQH WKLQJ WKH\ DSSUHFLDWHG DERXW WK&

e +DYLQJ EDELHV LQ WKH URRfRRG GLVFXVVLRQV

e )JHHOLQJ KHDUG DQG OLVWHDKIY UGHKHEQWHUDFWLRQ GXULQ

e %HLQJ EDFN LQ WKH FLUF®H KWKHSQFIZ DIDRZHMV EHLQJ SURG)
DQG &ROOLQ V VWRU\ DQG LQIRUPDWLYH

SWWHQGHHYV /LVW




